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— OATH OR AFFIRMATION

1, David Paterson » swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Templeton/Franklin Investment Services, Inc. , as
of September 30 ,2019 , are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Qo het—

Signature

Chief Financial Officer
Title

Notary Public <~¢¢  You\owo

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changes in Financial Condition. .

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

[] (f Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

| | (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

| | (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3,

M| () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

[[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation. o

(1) An Oath or Affirmation.

[ | (m) A copy of the SIPC Supplemental Report.

[J (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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mvad on the basis of satisfactory evidance te be the person(s) whose names(s) (is/are) subsoribad 1o
(s instrament. and acknowledged (heishesbey; exceuted the same. Witness my hand end official seal.

SAVANNA LUIAN m

A
Notary Public-State of Utah l __NTARY PUBLIC

Commission Number: 706306

/ Commission Expires May 15, 2023 '
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.- * Templeton/Franklin Investment Services, Inc.

Statement of Financial Condition
September 30, 2019

Assets

Cash and cash equivalents
Due from affiliated entities
Deferred taxes, net

Other

Total Assets

Liabilities
Accounts payable and accrued expenses
Due to affiliated entities

Total liabilities
Commitments and Contingencies (Note 5)

Stockholder's Equity
Common stock, no par value; 10,000 shares authorized
100 shares issued and outstanding
Additional paid in capital
Accumulated deficit
Total stockholder's equity

Total Liabilities and Stockholder's Equity

See Notes to Financial Statements.

3

|
|
ii
|

4,015,330
768,350
213,246

16,688

5,013,614

501,458
724,471

1,225,929

36,588,734
(32,801,048)

3,787,685

5,013,614




Report of Independent Registered Public Accounting Firm

To the Board of Directors and Stockholder of
Templeton/Franklin Investment Services, Inc.:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Templeton/Franklin Investment
Services, Inc. (the “Company”) as of September 30, 2019, and the related statements of operations and
comprehensive income, stockholder’s equity, and cash flows for the year then ended, including the related-
notes (collectively referred to as the “financial statements”). In our opinion, the financial statements
present fairly, in all material respects, the financial position of the Company as of September 30, 2019, and
the results of its operations and its cash flows for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Our responsibility is to
express an opinion on the Company’s financial statements based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (‘PCAOB”) and are
required to be independent with respect to the Company in accordance with the U.S. federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit of these financial statements in accordance with the standards of the PCAOB.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement, whether due to error or fraud.

Our audit included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as, evaluating the overall presentation of the financial statements.
We believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

The Computation of Net Capital Pursuant to SEC Rule 15¢3-1 and the Computation for Determination of
Reserve Requirements under SEC Rule 15¢3-3 have been subjected to audit procedures performed in
conjunction with the audit of the Company’s financial statements. The supplemental information is the
responsibility of the Company’s management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other
records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is
presented in conformity with Rule 17a-5 under the Securities Exchange Act of 1934. In our opinion, the
Computation of Net Capital Pursuant to SEC Rule 15¢3-1 and the Computation for Determination of

PricewaterhouseCoopers LLP, Three Embarcadero Center, San Francisco, CA 94111-4004
T: (415) 498 5000, F: (415) 498 7100, www.pwc.com/us
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Reserve Requirements under SEC Rule 15¢3-3 are fairly stated, in all material respects, in relation to the
financial statements as a whole.

/i bilontoryr (7
November 12, 2019

We have served as the Company's auditor since 1994.
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